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REBOWE & COMPANY 
CERTIFIED PUBLIC ACCOUNTANTS 

CONSULTANTS 
A PROFESSIONAL CORPORATION 

3501 N. Causeway Blvd. • Suite 810 • P.O. Box 6952 • Metairie, LA 70009 
Phone (504) 837-9116 • Fax (504) 837-0123 • wWW.retJOwe.coni 

INDEPENDENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

Management of 
Southeast Louisiana Flood Protection Authority - East: 

We have performed the procedures enumerated below, which were agreed to by the Southeast 
Louisiana Flood Protection Authority - East ("SLFPA - East")> solely to assist you with respect 
to determining the amount of Community Disaster Loan forgiveness in accordance with the 
Federal Emergency Management Agency Special Community Disaster Loan Program rules and 
regulations for the Orleans Levee District. SLFPA - East's management is responsible for the 
accounting records. This agreed-upon procedures engagement was conducted in accordance with 
attestation standards established by the American Institute of Certified Public Accountants. The 
sufficiency of these procedures is solely the responsibility of those parties specified in the report. 
Consequently, we make no representation regarding the sufficiency of the procedures described 
below either for the purpose for v îiich this report has been requested or for any other purpose. 

Our procedures and findings were as follows: 

1) Reviewed the two month period from July 1,2005 to September 1,2005. 

2) Reviewed the two month period fiom June 30,2008 to August 31,2008. 

3) Assisted management in preparing accounting journal entries to define accounts 
receivable, deferred credits, and revenue amounts appropriate under modified accrual 
accounting for govemment funds and full accrual accounting for enterprise fimds as of 
August 31,2005 and 2008. 

4) Assisted in preparing accounting journal entries generally made at fiscal year end for 
Genera] Fund, GIF, Real Estate and Enterprise Funds prior to closing the fimds. 

5) Assisted in the preparation of the Statements of Revenue and Expenses for Govenmient 
Funds and the Statement of Changes in Net Assets for the Enterprise Funds for the two 
months ending August 31,2005 and 2008. See attached Schedules 1 through 12. 

6) Assisted management in presenting the thirty-six (36) month period in the same format as 
their audited annual financial statements. See attached Schedules 13 and 14, 

http://wWW.retJOwe.coni


7) Assisted in calculating the operating deficit for the 36,month operating period fiom 
September 1, 2005 to August 31, 2008 by deducting the Statement of Revenues, 
Expenditures/Expenses, and Changes in Fund Balance/Net Assets at August 31, 2005 
from the Statement of Revenues, Expenditures/Expenses, and Chaises in Fund 
Balance/Net Assets at June 30, 2006, adding the audited statements for 2007 and 2008 
fiscal years, and adding the two months Statement of Revenues, Expenditures/Expenses, 
and Changes in Fund Balance/Net Assets for July and August 2008. See attached 
Schedule 14 noting the Net Operating Loss for the period was ($1,971,029) and the 
Change in Fund Balance/Net Assets was ($2,505,169). 

8) Assisted in calculating the operating deficit for the 36 month operating period from 
September 1, 2005 to August 31, 2008 using the fractional calculation approach. See 
attached Schedule 15 noting the Total Operating Loss for the 36 month period using the 
fractional approach was ($4,554,160). 

We were not engaged to, and did not conduct an audit, the objective of vfinch would be the 
expression of an opinion on the accounting records. Accordingly, we do not express such an 
opinion. Had we performed additional procedures, other matters might have come to our 
attention that would have been reported to you. 

TTiis report is intended solely for the infonnation and use of SLFPA - East and is not intended to 
be and should not be used by anyone other than those specified parties. Under Louisiana 
Revised Statue 24:513, this report is distributed by the Legislative Auditor as a public document. 

Sincerely, 

July 27,2010 



Schedule 1 

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORTTY - EAST 
(ORLEANS LEVEE DISTRICT) 

STATE OF LOUISIANA 
GENERAL FUND 

Combined Statement of Revenues, Expenditures, and Changes 
in Fnnd Balance 

For the 2 Months Ended August 31,2005 

REVENUES 
Taxes 
Intergovernmental 

Federal Grants 
State Revenue Sharing 

Insurance proceeds 
Charges for savices: 

Permits 
Rents and leases 
Oil and gas royalties 

Investment income 
Miscellaneous 

Total revenues 

EXPENDirURES 
Flood and drainage protection: 

Personnel services 
Travel 
Contractual Services 
Materials and supplies 
Professional services 
Other charges 
Cost Allocations 
Machinery and equipment 
Miscellaneous 
Hurricane expenses 

Flood and drainage protection 
Management of infrastructure and real estate 

Total expenditures 
Excess of revenues over expraiditures 

$ 243.407 
-
-
-
-

-
217,072 
323,482 
107,699 

(1.573) 
890,087 

2,080,466 
1,345 

377,254 
170,081 
112,470 

6,589 
(74,726) 
40.473 

-
-
-
-

2,713,952 
(1,823,865) 

OTHER FINANCING SOURCES (USES) 
Sale of capital assets 
Operating transfers in 
Opa^ting transfers out 
Major maintenance 
Proceeds from long term debt 
Debt service 
Collection of Algiers' taxes 
lYansfer to Non-Flood operations 
Transfer to affiliates 
Proceeds from Insurance - Katrina 
Litigation payments 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCES 

(100,000) 
(100,000) 

$ (l,923,86j) 
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Schedule 3 

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - EAST 
(ORLEANS LEVEE DISTRICT) 

STATE OF LOUISIANA 
GENERAL FUND 

Combined Statement of Revenues, Expenditures, and Changes 
in Fund Balance 

For the Year Ended June 30,2006 

REVENUES 
Taxes 
Intergovenunental 

Federal Grants 
State Revenue Sharing 

Insurance proceeds 
Charges for services: 

Permits 
Rents and leases 
Oil and gas royalties 

Investment income 
Miscellaneous 

Total revenues 

$ 7^62,135 

453.465 
1.447.836 

1,142,815 
903,403 
671,727 
218.847 

12.100.228 

EXPENDrrURES 
Flood and drainage protection: 

Personnel services 
Travel 
Contractual Service 
Materials and supplies 
Pro^sional services 
Other charges 
Cost Allocations 
Madiinery and equipment 
Miscellaneous 
Hurricane expenses 

Flood and drainage protection 
Management of infrastmcture and real estate 

11.393,494 
33.541 

2,356.188 
1,132,740 

831.582 
32.821 

(1.386,052) 
514,862 

Total expenditures 
Excess of revenues over expenditures 

OTHER !• INANCING SOURCES (USES) 
Sale of capital assets 
Operating transfers in 
Operating transfers out 
Major maintenance 
Proceeds from long term debt 
Debt service 
Collection of Algiers' taxes 
Transfer to Non-Flood operations 
Transfo" to affiliates 
Proceeds from Insurance - Katrina 
Litigation payments 

Total other financing sources (uses) 

14,909,176 
(2,808,948) 

-
3^5,000 
(880,015) 

-
-
-
-
-
-

386,944 
(568,021) 

2.163,908 

NET CHANGE IN FUND BALANCES $ (645,040) 
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Schedule 5 

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORTTY - EAST 
(ORLEANS LEVEE DISTRICT) 

STATE OF LOUISIANA 
GENERAL FUND 

Combined Statement of Revenues, Expenditures, and Changes 
in Fund Balance 

For the Year Ended June 30,2006 

REVENUES 
Taxes 
Intergovernmental 

Federal Grants 
State Revenue Sharing 

Insurance proceeds 
Charges for services: 

Pennits 
Rents and leases 
Oil and gas royalties 

Investment income 
Miscellaneous 

Total revenues 

$ 7^62,135 

453,465 
1,447,836 

1,142,815 
903,403 
671.727 
218.847 

12,100^28 

EXPENDITURES 
Flood and drmn^e protection: 

Parsonnel services 
Travel 
Contractual Services 
Matoials and supplies 
Professional services 
Other chaiges 
Cost Allocations 
Madiinray and equipment 
Miscellaneous 
Hurricane expenses 

Flood and drainage protection 
Management of infrastructure and real estate 

1U93,494 
33,541 

2,356,188 
1,132,740 

831,582 
32,821 

(1,386,052) 
514.862 

Total e>q>enditures 
Excess of revenues over expenditures 

OTHE,R FINANCING SOURCES (USES) 
Sale of capital assets 
Operating transfers in 
Operating transfers out 
Major maintenance 
Proceeds from long term debt 

Debt service 
Collection of Algiers' taxes 
Traisfer to Non-Flood operations 
Transfer to affiliates 
Proceeds from Insurance - Katrina 
Litigation payments 

Total other financing sources (uses) 

14,909,176 
(2.808.948) 

-
3,225,000 
(880,015) 

-
-
-
-
-
-

386,944 
(568,021) 

2,163.908 

NET CHANGE IN FUND BALANCES $ (645,040) 
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Schedule? 

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - EAST 
(ORLEANS LEVEE DISTRICT) 

STATE OF LOUISIANA 
GENERAL FUND 

Combined Statement of Revenues, Expenditures, and Changes 
in Fund Balance 

For the Year Ended June 30,2007 

REVENUES 
Taxes 
Intergovemmental 

Federal Grants 
State Revenue Sharing 

Insurance proceeds 
Chaiges for services: 

PCTUitS 
Rents and leases 
Oil and gas royalties 

Investment income 
Miscellaneous 

Total revenues 

EXPENDrrURES 
Flood and drainage protection: 

Personnel services 
Travel 
Contractual Services 
Materials and supplies 
Professional services 
Other diaiges 
Cost Allocations 
Machineiy and equipment 
Miscellaneous 
Hurricane eiqwnses 

Flood and drainage protection 
Management of infrastructure and real estate 

Total expenditures 
Excess of revenues over ^qienditures 

OTHER FINANCING SOURCES (USES) 
Sale of c ^ i ^ assets 
Operating transfers in 
Operating transfers out 
Major m^tenance 
Proceeds from long term debt 
Debt service 
Collection of Algiers' taxes 
Transfer to Non-Flood operations 
Transfer to affiliates 
Proceeds from Insurance - K t̂trina 
Litigation p^ments 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCES 

OLD FLOOD 

$ 11,433,551 

390,957 
1.089.548 

616,899 
3,236,616 
1304,796 

215,020 
18,287387 

8,224.227 
4,920 

2,669.161 
690,111 

1,102,210 
13,165 

(780,130) 
28,468 

OLD NON-
FLOOD 

$ 

-

: 

-

-
8,115 
2,162 

10,277 

-
-
-
-
-
-
-

TOTAL 
GENERAL 

FUND 

S 11.433,551 

390,957 
1.089.548 

616.899 
3,236,616 
1312,911 

217,182 
18.297,664 

8,224,227 
4,920 

2,669,161 
690,111 

1,102,210 
13,165 

(780,130) 
28,468 

• - 344,680 
11.952,132 344.680 
6.335.255 (334.403) 

97,208 

(3.162,039) 

12,722,859 

344,680 
12.296,812 
6.0QQ.852 

97.208 

(3,162.039) 

12,722.859 

(409.159) 
(325.000) 

8.923,869 

$ 15^59.124 

-

-

$(334,403) 

. (409,159) 
(325,000) 

8,923,869 

$ 14,924,721 
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Schedule 9 

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - EAST 
(ORLEANS LEVEE DISTRICT) 

STATE OF LOUISIANA 
GENERAL FUND 

Combined Statement of Revenues, Expenditures, and Changes 
in Fund Balance 

For the Year Ended June 30,2008 

REVENUES 
Taxes 
Intergovenunraital 

Federal Grants 
State Revenue Sharing 

Insurance proceeds 
Charges for services: 

pennits 
Rents and leases 
Oil and gas royalties 

hivestment income 
Miscellaneous 

Total revenues 

OLD FLOOD 

$ 10,992,322 

190,902 
1,163320 

17.400 
2313,883 
1.071,978 

312,947 
16,062,752 

OLD NON-
FLOOD 

S 

. 

: 

9.815 
-

92,723 
80391 

182,929 

TOTAL 
GENERAL 

FUND 

$ 10,992322 

190,902 
1,163,320 

27.215 
2313,883 
1,164,701 

393338 
16,245,681 

EXPENDITURES 
Flood and drainage protection: 

Fosormel services 
Travel 
Conliactuai Services 
Matraials and supplies 
Professional services 
Other diarges 
Cost Allocations 
Machinery and equipment 
Miscellaneous 
Hurricane eTqpenses 

Flood and drainage protection 
Management of infrastructure and real esMe 

Total ejqienditures 
Excess of revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Sale of coital assets 
Operating transfers in 
Operating transfers out 
Mfyor maintenance 
Proceeds from long term debt 
Debt service 
Collection of Algiers' taxes 
Transfor to Non-Flood operations 
Transfer to affiliates 
Proceeds from Insurance - Katiina 
Litigation payments 

Total otiiCT financing sources (uses) 

NET CHANGE IN FUND BALANCES 

10,203333 

10.203333 

3,176.058 
(6,425.217) 

3,232.054 

3,232.054 

1,800.000 

13,435387 

13.435387 
5.859,419 (3.049,125) 2.810.294 

4,976,058 
(6.425,217) 

48,105 
(92,043) 

(3,293,097) 

$ 2,566322 

749310 

2,549310 

$ (499,815) 

797.415 
(92.043) 

{743,787) 

$ 2,066,507 

11 
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Schedule 11 

S O U T H E A S T LOUISIANA F L O O D P R O T E C T I O N A U T H O R I T Y - EAST 

(ORLEANS L E V E E DISTRICT) 

S T A T E O F LOUISIANA 

G E N E R A L FUND 

Combined Sta tement of Revenues , Expendi tures , a n d Changes 

in F u n d Balance 

F o r tlie 2 Mon ths Ended Augus t 31 ,2008 

TOTAL 
OLD NON- GENERAL 

OLD FLOOD FLOOD FUND 

REVENUES 
Taxes 
Intergovemmental 

Federal Grants 
State Revenue Sharing 

Insurance proceeds 
Charges for services: 

Pennits 
Rents and leases 
Oil and gas royalties 
Investment income 
Miscellaneous 

Total revenues 

EXPENDITURES 
Flood and drainage protection: 

Personnel services 
Travel 
Contractual Services 
Materials and supplies 
Professional services 
Other charges 
Cost Allocations 
Machinery and equipment 
Miscellaneous 
Hurricane expoases 

Flood and drainage protecticm 
Management of infrastructure and real estate 

Total expenditures 
Excess of revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Sale of capital assets 
Operating Transfers in 
Operating transfers out 
Major maintenance 
Proceeds from long tenn debt 
Debt service 
Collection of Algiers' taxes 
Transfer to Non-Flood operations 
Transfer to affiliates 
Proceeds from insurance - Katrina 
Litigation payments 

Total other fmancing sources (uses) 

NET CHANGE IN FUND BALANCES 

3,334 
360,958 
115,602 
(42.163) 

L804.826 

(100.000) 

4.362 

4,002 
4.719 

(133.739) 356,984 

200.000 

(100.000) 200,000 

$ 83,869 $ - $ 83,869 

1,149,487 $ 768,036 1,917,523 

7,696 
360,958 
119.604 
(37.444) 

X67L087 781,119 2.452.206 

953,334 
58 

636.291 
117,537 
102,284 

8,348 
(25,679) 
12,653 

161.559 
-

208.876 
19,948 
10,090 
3.016 

-
20,646 

1.114,893 
58 

845,167 
137,485 
112374 
11364 

(25,679) 
33.299 

424.135 2,228.961 
223.245 

200,000 

(100,000) 
100,000 

$ (233,739) $ 556.984 $ 323.245 
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Schedule 13 

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - EAST 

(ORLEANS LEVEE DISTRICT) 

STATE OF LOUISIANA 

GENERAL FUND 

Combined Statement of Revennes, Expenditures, and Changes 

in Fnnd Balance 

For the 36 Months Ended August 31,2008 

TOTAL 
OLD NON- GENERAL 

REVENUES 
Taxes 
Intergovernmental 

Federal Grants 
Stale Revalue Sharing 

Insurance proceeds 
Chaiges for services: 

Pennits 
Rraits and leases 
Oil and ^ rc^ties 
bivestmoit incrane 
Miscellaneous 

Total revenues 

EXPENDITURES 
Flood and drainage protectitm: 

Personnel services 
Travel 
Contractual Services 
Materials and supplies 
Professitmal services 
Other diarges 
C>3st Allocations 
Machinery and equipmmt 
Miscellaneous 
Hurricane expenses 

Flood and drainage protection 
Management of infrastructure and real estate 

Total expenditures 
Excess of revenues ova* expenditures 

OLDFLOOD 

$ 29,528,470 

2,184,811 
3,700.704 

-

-
1,563,376 
6,491378 
3.056,404 

706,224 
47.231367 

18.490.589 
37,174 

5.284.386 
1,770307 
1,923.606 

47,745 
(2,117,135) 

515,510 
-
-

10,203333 
-

36,155.515 
11,075,852 

FLOOD 

$ 

768,036 
-
-

- . 
14,177 

-
104,840 
87.272 

974325 

161,559 
-

208,876 
19,948 
10.090 
3.016 

-
20.646 

-
-

3,232,054 
344,680 

4.000,869 
(3.026.544) 

FUND 

$ 29,528,470 

2,952.847 
3,700,704 

-

-
1,577,553 
6.491378 
3,161,244 

793,496 
48,205,692 

18,652,148 
37,174 

5,493.262 
1,790.255 
1.933.696 

50,761 
(2,117,135) 

536.156 
. -

-
13.435387 

344.680 
40.156,384 

8,049,308 

OTHER FINANCING SOURCES (USES) 
Sale of capital assets 
Operatmg Transfas in 
Operating transfea:s out 
MaJOT maintenance 
Proceeds firan long tarn debt 
Dd)t service 
Collection of Algiers' taxes 
Transfar to N(Hi-Flood (^)erati0ns 
Transfer to affiliates 
Proceeds from insurance - Katrina 
Litigation p^roents 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCES 

(985,064) 
(985,064) 

(985,064) 
(985.064) 

$ 10.090.788 $ (3.026,544) $ 7,064,244 

NOTE: All Other Financii^ Sourras (Uses) deraned to be excludable for CDL forgiveness have bcoi 
excluded frran the 36 montii calculatitm. 
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